
Commodity 
Overview

02-01-2025



Commodity Overview

2

Gold & Silver overview: 

Gold prices gained slightly yesterday despite thin
year-end trading sessions due to the foreign
market holidays. Although bullion was set for
stellar yearly gains helped by the U.S. Federal
Reserve’s interest rate cuts and geopolitical
tensions. The Comex gold gained more than 26%
in 2024 but slower pace of interest rate cuts has
forced traders to book their profit in recent days.
Previous year remained the brightest year for
gold since 2010 due to ease in monetary policy in
major economies while ongoing geopolitical
tension also supported the gold prices.

Thin trading session has given some support to
the silver prices yesterday. Silver rose over 20%
in 2024 but recently lost momentum due to
higher U.S. yields, a strong dollar, and growth
concerns outside the U.S. The rising yields have
been a headwind, but silver got some support due
to oversold market conditions. A recent
expectation of bigger stimulus from China has
paused the selling pressure on silver prices.

Technical levels:

GOLD :Technically, day trend may remain upside in gold today. It has support at 76000 and
resistance at 77200.

SILVER :Technically, silver prices may remain range-bound to the upside in today’s session.
It has support at 85000 and resistance at 90000.
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Technical levels:

CRUDE OIL: Technically, day trend may remain upside in crude oil today. It has support at 
6100 and resistance at 6280. 

NATURAL GAS: The day trend may remain upside in natural gas today. It has support at 
305 and resistance at 335.

Crude oil & Natural gas 
overview:

China's economy struggled, and the U.S. and
other non-OPEC producers pumped more crude
into a well-supplied global market. However,
China's manufacturing activity expanded for a
third-straight month in December, though at a
slower pace, suggesting a blitz of fresh stimulus is
helping to support the world's second-largest
economy. The OPEC members production cut
and expectations of China's stimulus has
supported the crude oil prices in recent days.

Russia halted natural gas flows to Europe via
Ukraine as Kyiv refused to extend pipeline deal
between two nation. Ukraine had said that
revenue coming from this deal has helped Russia
in its war in Ukraine. While, Colder temperature
increasing the demand for natural gas.
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Technical levels:

COPPER: Copper prices stabilized near the 790 level after a weak start. Support is at 780, while 
resistance is at 815.

ZINC: Zinc staged a strong recovery after facing some selling pressure, closing the day with gains.
Support is at 276, while resistance is at 290.

ALUMINUM: Aluminum has been consolidating within a narrow trading range between 243 and 239 
for the past week. A breakout from either end of this range could trigger a sharp price movement.

Base metals overview:

The US Fed maintained high interest rates, and
the US dollar index reached a two-year high,
weighing on copper prices. Domestically, starting
January 1, personal housing provident fund loan
interest rates were lowered. Fundamentals side,
pre-holiday market trading was noticeably quiet,
with both quotations and inquiries inactive, but a
certain recovery is expected post-holiday.
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